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Assuria General (GY) Inc.

(Subsidiary of Assuria N.V)

Statement of Comprehensive Income

For the year ended December 31, 2022

Notes 2022 2021

G$ G$

Revenue:

Premium income 21 2,444,503,954        1,787,878,321         

Re-insurance premium 21 (361,016,339)         (199,113,297)           

2,083,487,615        1,588,765,024         

Commission earned: 22 10,943,845             6,616,603                

2,094,431,460        1,595,381,627         

Expenditure

Claims 23 465,712,445           439,662,814            

Commissions 24 221,082,545           171,884,374            

Management expenses 25 422,188,724           337,368,879            

1,108,983,714        948,916,067            

Operating profit 985,447,746           646,465,560            

Other income 26 66,228,611             34,998,599              

Operating profit before taxation 1,051,676,357        681,464,159            

Taxation 27 (423,683,858)         (274,075,203)           

Operating profit after taxation 627,992,499          407,388,957           

STATEMENT OF OTHER COMPREHENSIVE INCOME

Fair value adjustments for investments (1,315,952)              12,515,630              

Total other comprehensive income (1,315,952)            12,515,630             

Total comprehensive income for the year 626,676,547          419,904,587           

Basic earnings per share 28 7,476                    4,850                      
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"The accompanying notes form an integral part of these financial statements".



Assuria General (GY) Inc.

(Subsidiary of Assuria N.V)

Statement of Changes in Equity

For the year ended December 31, 2022

 Total 

G$ G$ G$ G$

Balance at December 31, 2020 84,000,000         (619,803)            517,924,039           601,304,236            

Operating profit after taxation for the year -                     -                      407,388,957           407,388,957            

Transfer of fair value reserve 5,425,158           (5,425,158)              

Surplus for the year -                     12,515,630         -                          12,515,630              

Balance at December 31, 2021 84,000,000         17,320,985         919,887,838           1,021,208,823         

Operating profit after taxation for the year -                     -                      627,992,499           627,992,499            

Dividends paid -                      (81,477,792)           (81,477,792)             

Deficit for the year -                     (1,315,952)          -                          (1,315,952)               

Balance at December 31, 2022 84,000,000        16,005,033        1,466,402,545       1,566,407,578        

3

 Investment 

reserve 

"The accompanying notes form an integral part of these financial statements".
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Assuria General (GY) Inc.

(Subsidiary of Assuria N.V)

Statement of Cash Flows

For the year ended December 31, 2022

2022 2021

G$ G$

OPERATING ACTIVITIES

Operating profit before taxation 1,051,676,357        681,464,159            

Add: depreciation 40,563,467             36,109,640              

      : amortisation of intangible assets 2,424,542               5,836,156                

Loss on disposal 5,144,018               829,184                   

Operating profit before working capital changes 1,099,808,384        724,239,139            

Working capital changes

(Increase)/decrease in trade and other receivables (24,613,027)           (42,928,802)             

(Increase)/decrease in security deposit (215,000)                (73,874)                    

Increase in unexpired risk & unearned premiums 187,224,552           128,606,014            

Increase/(decrease) in claims payable (15,777,823)           24,391,039              

Increase in trade and other payables 66,677,328             33,384,245              

Cash generated from operations 1,313,104,414        867,617,761            

Taxes paid (380,489,058)         (241,487,331)           

Net cash flow from operating activities 932,615,356           626,130,430            

INVESTING ACTIVITIES

(Increase) in financial investments (196,042,316)         2,750,106                

(Increase) in rights to use asset (9,482,437)              -                           

Acquisition of intangible asset (7,035,033)              (16,777,030)             

Acquisition of fixed assets (558,887,202)         (441,564,888)           

Net cash flow investing activities (771,446,988)         (455,591,812)           

FINANCING ACTIVITIES

(Decrease) in related parties financing 82,607,608             110,697,969            

Repayment of leasing liabilities (9,710,900)              (21,668,695)             

Dividends paid (81,477,792)           -                           

Net cash flow financing activities (8,581,084)              89,029,274              

Net increase in cash and cash equivalents 152,587,284           259,567,892            

Cash and cash equivalents at January 1 637,904,320           378,336,428            

Cash and cash equivalents at December 31 790,491,604          637,904,320           

Cash and cash equivalents as shown in the statement of financial position 

Cash and cash equivalents 790,491,604           637,904,320            

790,491,604          637,904,320           
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"The accompanying notes form an integral part of these financial statements".
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